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Matalan announces full year audited results for the 53 weeks
ended 1 March 2014 and launch of a £342 million first lien secured
notes offering and a £150 million second lien secured notes offering
13 May 2014
Matalan, the UK’s leading out of town fashion and homeware retailer, announces its full year audited
results for the 53 weeks ended 1 March 2014.
Financial highlights
●
●
●

EBITDA of £95.4m (2013: £100.4m),
Total revenue of £1,122.9m (2013: £1,125.4m)
Closing cash position of £71.9m (2013: £120.7m)

Trading update for the nine-week period ended 3 May 2014
The preliminary results reflected in the Company's non-IFRS management accounts indicate that for the
nine-week period ended 3 May 2014, the Company generated revenue of £181.7m, an increase of 5.5%
over the same period in the prior year. Like-for-like sales increased 0.2% compared to the same period in
the prior year. The Company generated EBITDA of £13.0 million, an increase of 43.8% compared to the
same period in the prior year. The increases in revenue, like-for-like sales and EBITDA were due to strong
performance in ladieswear, footwear and kidswear categories, with margins benefiting from improvements
in the Company's buying process and fewer markdowns in the current period.
The above information is based on preliminary results and estimates and is not intended to be a
comprehensive statement of the Company’s financial or operational results. Such information has been
prepared by and are the responsibility of management and has not been audited, reviewed or verified by
the Company’s independent auditors. The preliminary results mentioned above are derived from the
Company’s non-IFRS management accounts, rather than its IFRS financial statements, and for a twomonth period. The Company has not yet prepared its financial statements as of, or for any period following
the 53 weeks ended 1 March 2014. The Company’s preliminary results are based on its preliminary review
of its results of operations and are inherently subject to modification during the preparation of its financial
statements. As a result, the Company’s actual results could vary from these estimates and these differences

could be material.
Notes offering
Matalan announces today that it intends to launch the issue of £342 million first lien secured notes due
2019 and £150 million second lien secured notes due 2020 through Matalan Finance plc. The proceeds of
the offering will be used to refinance in full Matalan’s existing senior secured notes and senior notes and to
pay costs, fees and expenses incurred in connection with the refinancing. Simultaneously with the issue of
the notes, Matalan plans to enter into an amendment and restatement of its existing revolving credit facility
which is expected to provide for utilizations of up to £50 million and mature in early 2019.
About Matalan Retail Limited
Matalan is the UK’s leading out of town fashion and homeware retailer and operates through 227 stores in
the UK, an e-commerce platform and 14 overseas franchise stores. Matalan Retail Limited was taken
private in December 2006 by the acquisition of its parent company, Matalan Plc (now delisted and known
as Matalan Limited), by Missouri Bidco Limited, subsequently renamed Matalan Finance Limited.
Matalan Finance Limited has subsequently become a public limited company and is ultimately controlled
by the Hargreaves family.
This press release shall not constitute an offer to sell or a solicitation of an offer to purchase any securities
in the Unites States, and shall not constitute an offer, solicitation or sale in any state or jurisdiction in
which such an offer, solicitation or sale would be unlawful. The securities have not been and will not be
registered under the Securities Act of 1933, as amended (the “Securities Act”). The securities may not be
offered or sold in the United States absent registration under the Securities Act or an applicable exemption
from registration requirements. Any public offering of securities to be made in the United States will be
made by means of a prospectus that may be obtained from the issuer and that will contain detailed
information about the company and management, as well as financial statements.
This press release may include projections and other “forward-looking” statements within the meaning of
applicable securities laws. Any such projections or statements reflect the current views of Missouri TopCo
Limited or its subsidiaries (including Matalan Finance plc) about further events and financial
performance. No assurances can be given that such events or performance will occur as projected and
actual results may differ materially from these projections.
This communication is directed only at (i) persons who are outside the United Kingdom or (ii) persons
who have professional experience in matters relating to investments falling within Article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or (iii) high
net worth entities, and other persons to whom it may lawfully be communicated, falling within Article
49(2) of the Order or (iv) persons to whom an invitation or inducement to engage in investment activity
(within the meaning of Section 21 of the Financial Services and Markets Act 2000 (the “FSMA”)) in
connection with the issue or sale of any notes may otherwise be lawfully communicated or caused to be
communicated (all such persons together being referred to as “relevant persons”). Any investment activity
to which this communication relates will only be available to and will only be engaged with, relevant
persons. Any person who is not a relevant person should not act or rely on this document or any of its
contents.

Neither the content of Matalan’s website nor any website accessible by hyperlinks on Matalan’s website is
incorporated in, or forms part of, this announcement. The distribution of this announcement into
jurisdictions other than the United Kingdom may be restricted by law. Persons into whose possession this
announcement comes should inform themselves about and observe any such restrictions. Any failure to
comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction.
No action has been taken in any jurisdiction (including the United States) by Matalan Finance plc that
would result in a public offering of the notes or the possession, circulation or distribution of any offering
circular or any other material relating to Matalan Finance plc or the notes in any jurisdiction where
action for such purpose is required.
In connection with the issuance of the notes, the stabilizing manager (or any person acting on behalf of the
stabilizing manager) may over-allot notes or effect transactions with a view to supporting the market price
of the notes at a level higher than that which might otherwise prevail. However, there is no assurance that
the stabilizing manager (or any person acting on behalf of the stabilizing manager) will undertake
stabilization action. Any stabilization action may begin on or after the date on which adequate public
disclosure of the terms of the offer of the notes is made and, if begun, may be ended at any time, but it must
end no later than the earlier of 30 days after the issue date of the notes and 60 days after the date of the
allotment of the notes. Any stabilization action or over-allotment must be conducted by the stabilizing
manager (or person acting on behalf of the stabilizing manager) in accordance with all applicable laws
and rules.

